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Act 1173

THE ONE THOUSAND ONE HUNDRED AND SEVENTY-THIRD

OF THE PARLIAMENT OF THE REPUBLIC OF GHANA
ENTITLED
GHANA INVESTMENT PROMOTION AUTHORITY ACT, 2026

AN ACT to establish the Ghana Investment Promotion Authority to
encourage, promote, facilitate and régulate investments into and
withini Ghana, to provide for the creation of an incentive
framework and a transparent, predictable and facilitating
environment for investments in Ghana, to facilitate investme_nt_
outside Ghana by Ghanaian investors in Ghana and to provide for
related matters.

DATE OF ASSENT: 154 July, 2026,
PASSED by Patliament and assented to by the President:
Prelimitnary Provision
Application of the Act
1. (1) This Act applies to enterprises in Ghana.
(2) Despite subsection (1), this Act shall not be interpreted to restrict

compliance with the requirements of any other enactment.
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Ghana Investment Promotion Authority

Establishment of the Ghana Investment Promotion Authority
2. (1) Thereis established by this Act, the Ghana Investment Promotion
Authority as a body corporate.

(2). The Autherity may, for the performance of the functions of
the Authority, acquire and hold property, dispose of property and enter
into a contract or any other velated transaction.

(3) Where there is a hindrance to the acquisition of land, the land
may be acquired for the Authority under the Land Act, 2020 (Act 1036)
and the cost shall be borne by the Authority.

Object of the Authority
3. The object of the Authority 1s to

(@) create an enhanced, transparent and responsive environment
for investment and the development of the Ghanaian
economy through investient;

(b) encourage, promote facilitate and regulate investment into:
and within Ghana;

(c} promote and facilitate outward investment by Ghanaian
enterprises; and

(d) promote and regulate technology transfer agreements in &
manner that ensures fair value, strengthens local capacity,
enharices innovation and contributes to the sustainable
development of the Ghanaian economy.

Functions of the Authority
4. The Authority shall, for the purposes of achieving the objects under
section 3,

(a) promote and facilitate investments into and within Ghana
that are consistent with the principles of sustainable
development, economic efficiency, social inclusion and
environmental responsibility;

(b) formulate

(i) investment promotion policies and plans;

(i) promotional incentives and marketing strategies to
attract foreign and local investments in advanced
technology industries; and
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Ghana Investment Promotion Authority Act, 2026

(c)

()

(e)

(i1} skill-intensive services which enjoy good export
market prospects;
initiate and support measures that will enhance the
investmernt climate in Ghana for both Ghanaian and
non-Ghanaian enterprises;

initiate, organise and participate in promotional activities

in the nature of exhibitions, conferences and seminars for
the shmulation of investments to present Ghana asan ideal
Investment destination;

collect, collate, analyse and disseminate information abont
mvestment opportunities and sources of investment capital

and incentives availablé to investors;

1,
)
h
()

advise upon request on the availability, choice or snitability
of partners in joint vénture prajects;

register, monitor and keep records of all enterprises. in
Ghana to which this Act applies;

register, monitor and keep records of all technology transfer
agreéments;

facilitate the acquisition, adoption, promotion and transfer

of technology into and within Ghana;

o)

identify specific projects. and prepare project profiles on.
investments and joint venture opportunities in Ghana and

attract interested investors for participation in the projects;

(k)

@

harmonise investment policy formulation through
collaboration with relevant Ministries, Departments and
Agencies; |

facilitate the amicable resolution of grievances brought to
the notice of the Authority that iay arise between an
enterprise to which this Act applies and an institution of
Government, through the establishment and operation of

a grievance mechanism for investors;

(n1)

act as a one-stop shop for the promotion and facilitation
of investments towards accessibility to information,

transparency and improved ease of doing business;

()

promote and facilitate outward investment by Ghanaian
enterprises into foreign countries, with the aim of
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(iy fostering an expansion into regional and global
markets, particularly in Africa; and
(i) increasing the international competitiveness of
(Ghanaian enterprises;
provide or facilitate the provision of investment-related
advisory services to erterprises to which this Act applies on
matters including compliance, business marketing and
expansion strategies;
act as the National Focal Point for investment promotion
in the country under the Protocol on Investment under the
African Continental Free Trade Area Agreement; and
perform any other function that is necessary for the
attainment of the object of this Act.

Governance of the Authority

Governing body of the Authority
5. (1) The governing body of the Authority is a Board consisting of

()
(b)
(c)
(d)

(2)

0
2)

a C’hairpers_on;

the Governor of the Bank of Ghana or a representative of
the Governor of the Bank of Ghana not below the rank of
a Deputy Governor; _
the Director-General of the National Development Planning
Commission or a representative of the Director-General
of the National Development Planning Commission not
below the rank of a Director;

the Commissioner-General of the Ghana Revenue
Authority or a representative of the Commissioner-General
of the Ghana Revenue Authority not below the rank of a.
Director;

the Chief Executive Officer of the Ghana ExportImport
Bank or a representative of the Chief Executive Officer of
the Ghana Export-Import Bank not below the rank of a
Director;

the Chief Executive Officer of the Authority;

the Minister or a 'represe_ntaﬁve of the Minister not below
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(h)
(1)

Ghana Investiient Promotion Authority Act, 2026

the rank of a Director;, nominated by the respective Minister
from

(1) the Ministryresponsible for Trade, Agribusinessand

- Industry;

(i) the Ministry tesponsible for Finance; and

(iii) the Ministry responsible for Foreign Affairs;
one representative of the Private Enterprise Federation
nominated by the Private Enterprise Federation; and
three other persons who are not employed in the Public
Serviee, nominated by the President, at least two of whom
dre womern.

(2) The President shall appoint the chairperson and the other
members of the Board, il accordance with article 70 of the Constitution.
(3) The President shall, in making the appointments under this
section, have regard to the knowledge, expertise and experience of the
persons in matters relating to investments and private sector development.

Functions of the Boaxd
6. The Board shall

(a)

(b)

(c)

(d)

(e)

provide policy guidance and give advice to ensure the
effective and efficient performance of the functions of the
Authority;

design, review, formulate and adopt a national strategy for
promoting, facilitating and monitoring domestic and
foreign investment;

considér plans for the promotion, facilitation and
monitoring of investments as proposed by the Chief
Executive Officer for implementation by the Authority;
identify challenges to investment in Ghana and make
recommendations to the Minister on steps which may be
taken to foster effective linkages between the appropriate
institutions and agendcies to address the challenges to
investment;

make recommendations to the Minister, on priority areas
of investment, incentives for the promotion of investment
and the criferia for eligibility for the incentives; and
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(/) perform any other function that is necessary for the
achievement of the object of the Authority.

Dauties and liabilities of a member of the Board
7. (1) A membér of the Board has a fiduciary relationship with the
Authority and a duty to act with loyalty and in good faith.

(2) Without limiting subsection (1), a member of the Board has a
duty

(a) to act honestly and iri the best interest of the Authority in
the performance of the functions of that member;

(b) to exercise the degree of care and diligence in the
‘petformarice of the fanctions of that member that a person
in that position would reasonably be expected to exercise
in the circumstances;

(¢} to avoid making improper use of mformation acquired by
virtue of the position 6f that member to benefit that member
or to the detriment of the Authority;

(d) not to abuse the position of office; and

(¢) not to pursue the personal interest of that member at the
expense of the interest of the Authority.

(3) A meniber of the Board who contravenes subsection (1) or (2)
commits an offence and is liable on summary conviction to z fine of not
less than five thousand penalty unifs and not more than twenty thousand
penalty dnits. |

{(4) Where a court determirnies that the Authority has suffered a loss
or damage as a consequence of the act or omission of a member of the-
Board, the court may, in addition to the imposition of a fine, order the
member convicted to pay appropriate compensation to the Authority.
Tenure of office of members of the Board

8. (1) A memberof the Board, other than the Chief Executive Officer
and a member specified under paragraphs (b) to (g) of subsection (1) of
section -5, shall hold office for a term of four years and is eligible for
ré-appointment for another term only:
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(2) A member of the Board may resign from office in writing
addressed to the President through the Minister.

(3) Amember of the Board, other than the Chief Executive Officer,
who is absent from three consecutive meetings of the Board without
sufficient cause ceases to be-a member of the Board.

(4) The President may, by a letter addressed to a member, révoke
the appointment of that member..

(5) Where a member of the Board is, for a sufficient reason, unable
to act as a member, the Minister shall détermine whether the inability
-would result in the declaration of a vacancy.

(6) Where there is a vacancy

(1) under subsection (2), (3), (4) or subsection (2) of section. 10,
or
{b) ‘as a result of a declaration under subsection (5), or
(c) by reason of the death of a member,
the Minister shall notify the President of the vacancy and the President
shall appoint a person to fill the-vacancy for the unexpired term.

Meetings of the Board
9. (1) The Board shall meet at least once every three months for the
conduct of business at a time and place determined by the chairperson.

(2) The chairperson shall, at the réquest in writing of not less than
one-third of the membership of the Board, conveneé an extraordinary
meeting of the Board at a time arid place determined by the chairperson.

(3) The chairperson shall preside at meetings of the Board and in
the absence of the chairperson, a membet of the Board elected by the
members present, ftom paragraph (%) or (i) of subsection (1) of section
5, shall preside.

(4) The quorun for a meeting of the Board is seven members.
including the Chief Exécutive Officer or a person actmg as the Chief
Executive Officer,

(5) Matters before the Board shall be decided by a - majority of the
members present and voting and in the event of equality of votes, the
person presiding shall have a casting vote.
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(6) The Board may co-opt a person to attend a meeting of the
Board but that person shall not vote on a matter for decision. at the
meeting.

(7) The proceedings of the Board shall not be invalidated by
reason of a vacancy among the members or a defect in the appointment
or qualification of a member. '

(8) Subject to this section, the Board may determine the procedure
for the meetings of the Board.

Disclosure of interest
10. (1) A member of the Board who has an interest in a matter for
consideration
(a) shall disclose in writing the nature of that interest and the
disclosure-shall form part.of the record of the consideration
of the matter; and
(b) is disqualified from being present at or participating in the
deliberations of the Board in respect of that matter:

(2) A member ceases to be a member of the Board if that meémber

has an interest in a matter before the Board and
fa) fails to disclose that interest; or
{b) is present at or participates in the deliberations of the Board
in respect of that matter.

(3y Without limiting any further cause of action that may be
instituted against the member, the Board shall recover any benéfit denved
by a member who contravenes subsection (1) in addition to the revocation
of the appointment of the member.

‘Establishment of committees
11. (1) The Board may establish committees consisting of members
of the Board or non-members or both to perform a function of the Board.

(2) A committee composed of members and non-members shall
be chaired by a member of the Board.

{3) A committee comprised entirely of non-members shall be
advisory.

(4) Section 10 applies to a member of a commitree of the Board.
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Establishment of Technical Committee
12. (1) Without limiting subsection (1) of section 11, the Board shalt
establish a Technical Committee.
(2) The membership of the Technical Committee shall consist of
© (a) two representatives of the Authority, one of whom is the
 Chief Executive Officer;

(b) one representative, not below the rank of Director or an
analogous grade nominated by the respective Minister
from the

(i) Ministry responsible for Finance; and
(i) Mimnistry responsible for Trade, Agribusiness and
Industry;

(¢) one representative, not below the rank of Director or an
analogous grade, from the

(i) Bank of Ghana, niominated by the Goverrior of the
Bank of Ghana;

(i) Ghana Revenue Authority, nominated by the
Commissioner-General of the Ghana Reventie
Authority;

(iii) Environmental Protection Authority, nominated by
the Chief Executive Officer of the Environmental
Protection Authority;

(1v) Office of the Registrar of Companies, nominated
by the Registrar of Companies;

(v} Immigration Service, nominated by the
Comptrélle"r—General of the Immigration Seivice;

(vi) National Communications Authority, nominated
by the Director-General of the National
Communications Authoerity;

(vii) Lands Commission, nominated by the Executive
Secretary of the Lands Commission; and

(viii) National Development Planning Commission,
nominated by the Director-General of the National
Development Planming Commission; and
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(d) two persons fromthe private sector with relevantknowledge
and experience in investment and private sector development,
nominated by the Board.

(3) A member of the Technical Committee other than the Chief
Executive Officer shall hold office for a period of four years and is eligible
for re-appointment for another term only.

(4) The Technical Committee shall meet at least once every three
months for the conduct of business at a time and place determined by the
Chief Executive Officer.

(5) The Chief Executive Officer shall preside at meetings of the
Technical Committee and in the absence of the Chief Executive Officer,
an authoriséd représentative of the Chief Executive Officer shall preside.

(6) The Technical Committee may co-opt a peérson to attend a
meeting of the Technical Committee but that person shall not vote on a
matter for a decision at the meeting.

Functions of the Techaical Committee
13. The Technical Committee shall

(a) advise on the process and procedure to facilitate the
acquisition of a permit or a licence, obtain an exemption
and access to a utility seivice;

(6) advise on the appropriate tax regime for the enhancement
of an enabling environment for investment;

(c) provide feedback on practical experiences and assist in the
resolution of the operational challenges of investors;

(d) provide technical mformation on investment opportunities,
regulations and policies for the purpose of attracting and
retaining foreign direct investment in Ghana; and

(¢} perform any other function or activity that the Board may
determine.

Allowances

14. Members of the Board and members of a committee of the Board
shall be paid allowances determined by the Ministerin consultation with:
the Minister responsible for Finance.
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Executive oversight

15. (1) The Authority is responsible to the Minister.

(2) The Minister may give directives to the Board on matters of
policy and the Boatd shall comply.
Adwministrative Provisions

Divisions of the Authority

16. The Board may, on the recommendations of the Chief Executive
Officer, establish Divisions of the Authority that the Board considers
hecessary tor the effective and efficient performance of the functioris of
the Autherity.
Branch offices of the Authority

17. (1) The Board may establish branch offices of the Authority, it a
place determined by the Board, for the effective and éfficient performance
of the functions of the Authority.

(2). A branch office of the Authority shall perform the functions
of the Authority that the Board may direct.

Chief Executive Officer of the Authority
18. (l) The President shall, in accordance with agticle 195 of the
Constitation, appoint a Chief hxecut;ve Officer for the Authority.
(2) A person is qualified to be appointed as a Chief Executive
Officer-if that person has
(a) the requisite qualifications;
(b) therelevantexperience and knowledge of the private sector;
and
(¢) abusiness orientation and proven experience in managing
and motivating multidisciplinary teams. of professionals.
(3} The Chief Executive Officer shall hold office on the terms
and conditions specified in the letter of appointinent.

Functions of the Chief Executive Officer of the Anunthority
19. (1) The Chief Executive Officer _
(a} is responsible for the day-to-day administration of the
affairs of the Authority;
(b) is answerable to the Board in the performance of the
functions under this Act; and
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(¢} shall perform any other funiction determined by the Board.

(2) The Chief Executive Officer may delegate a function to an
officer of the Authority but is not relieved of the ultimate responsibility
for the performance of the delegated furiction.

Deputy Chief Executive Officer of the Anthority
20. (1) The President may, in accordance with article 195 of the
Constitution, appoint a Deputy Chief Executive Officer for the Authotity.

(2) The Deputy Chief Executive Officer shall hold office on the
terms and conditions specified in the letter of appointment.

(3) The Deputy Chief Executive Officer is responsible to the Chief
Fxecutive Officer in the performance of the functions of the Deputy Chief
Executive Officer. '
Functions of the Deputy Chief Executive Officer

21. (1) The Deputy Chief Executive Officer shall assist the Chief
Executive Officer and-perform any other function assigned by the Chief
Executive Officer.
(2) The Deputy Chief Executive Officer shall act in the absence
of the Chief Executive Officer.
Secretary to the Board
22. (1) The Board shali designate an officer of the Authority as the
Secretdry to the Board.
(2) The Secretary shall
() arrange the business of the Board,;
(b) keep accurate records of proceedings and decisions of the
Board; and
(¢) perform any other function that the Board may direct.

(3) The Secretary is answerable to the Board in the performance

of the functions of the Secretary.
Appointment of other staff

23. (1) The President shall, in accordance with aiticle 195 of the
Constitution, appoint other staff of the Authority that are necessary for
the effective and efficient performance of the functions of the Authority.
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(2) Other public officers may be transferred or seconded to the
Authority or may otherwise give assistance to the Authority.

(3) The Authority may, for the effective and efficient performance
of the functions of the Authority, engage the services of experts and
consultants en the recommendations of the Board and on terms. and
conditions that the Authority considers necessary.

Internal Audit Unit
24. (1) The Authority shall have an Internal Audit Unit in accordance
with section 83 of the Public Financial Management Act, 2016 (Act 921).

(2) The Internal Audit Unit shall be headed by an Internal Auditor
who shall be appointed in accordance with the Internal Audit Agency
Act, 2003 (Act 658).

(3) The Internal Auditor is responsible for the internal audit of
the Authority.

(4) The Internal Auditor shall, subject to subsections (3) and (4)
of section 16.of the Internal Audit Agency Act, 2003 (Act658), atintervals
of three months

(a) prepare and submit to the Board, a report on the internal
audit carried out during the period of three months
immediately preceding the preparation of the report; and

(b) make recommendations in each report with respect to
matters necessary for the conduct of the affairs of the
Authority.

(3) The Intérnal Auditor shall, in accordance with subsection (4)
of section 16 of the Internal Audit. Agency Act, 2003 (Act 658), submit a
copy of each report prepared under this section to the Chief Executive
Officer and the chairperson of the Board.,

Financial Provisions

Funds of the Authority
25. The funds of the Authority include
(a) moneys approved by Parliament;
(b) fees and charges that accrue to the Authority in the
performarice of the functions of the Authority;
{¢) administrative penalties payable under this Act; and
(4) donations, gifts and grans.
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Bank account of the Authority
26. The moneys for the Authority shall be paid into a bank account
opened for the purpose with the approval of the Controller and
Accountant-General.
Expenses of the Authority
' 27. (1) The Authority may, in the performance of the functions of
the Authority under this Act or any other enactment, generate funds to
meet the expenditure of the Authority including
(2) compensation; _
{(6) allowances of members of the Board and committees of
the Board;
fc) goods and services; and
(d) capital expenditure.

(2) Where after having defrayed the outstanding expenses, the
Authority has an excess amount, the Board shall transfer that amount to
the Consolidated Fund unless the Minister for Finance in consultation
with the Minister-approves the retention by the Authority of a pazt or the
whole of that excess amount,

Accounts and audit of the Authority

28. (1) The Board shall keep boaoks, records, returns of account and
other documents relevant to the accounts in the form approved by the
Auditor-General.

(2) The Board shall, at the end of each financial year, submit the
accounis of the Authority to the Auditor-General for andit.

(3) The Auditor-General shall, within six months after the end of
the immediately preceding financial year, audit the accounts and forward
a copy of the audit report to the Minister and the Board.

(4) The financial year of the Authority is the same as the financial
year of the Government. '

Amnnual report and other reports of the Authority

29. (1) The Board shall, within three months after the receipt of the
audit report, submit to the Minister, an annual report covering the
activities and operations of the Authority for the year to which the annual
report relates.
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(2) The annualreportshallinclude thereport ofthe Auditor-General.

(3) The Minister shall, within thirty days after the receipt of the
annual report, submit the report to Parliament with a statement that the
Minister considers necessary.

Exemption from taxes and rates
30. Subject to article 174 of the Constitution and the Exemptions Act,
2022 (Act 1033), the Authority may be exempted from the payment of
taxes, duties and other charges.
Entry and Admission
Enterprises eligible for foreign participation and minimuin foreign capital
requirement
31. (1) Apersonwhois not a citizen may engage in a trading enterprise
if
(a) that person invests in the trading enterprise an amount of
not less than five hundred thousand United States dollars
in cash as equity capital in the trading enterprise; and
() atleast seventy-five percent of the employees of the trading
enterprise are skilled Ghanaians.

(2) A citizen of Ghana who loses the citizenship by reason of the
assumptior of the citizenship of another country, which does not allow
dual citizenship, is not required to comply with the minimum foreign
capital requirement under this section.

(3) The minimum foreign capital requirement specified under
subsection (1) does not apply to a portfolio investment.

(4) For the purposé of this section,

“foreign capital” means convertible currency that
(i) enters the country without 4n initial disbursement
of the foreign exchange of the couniry: and
(i1) isintended for the production of goods and services
related to an enterprise to which this Act applies; and
“trading” means the purchase and resale of goods, whether
imported or locally produced.
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Activities reserved for Ghanaians and Gharaian owned entex prises
32. (1) A person who is not a citizen or an enterprise which is not
wholly owned by a citizen shall not invest or participate in
(a) the sale of goods or provision of services in a market, petty
trading or hawking or selling of goods in a stall at any place
in the country;
() the opération of a beauty salon or a barbering shop;
(¢) the operation of a taxi or a car hire services in an enterprise
that has a fleet of less than twenty-five vehicles;
(d) the production of exercise books and other basic stationery;
(¢) the retail of finished pharmaceutical products; or
() the production, supply, and retail of sachet water.

(2) The Authority may, on matters refating to monitoring and
compliance under this section, collaborate and coordinate with relevant
government institutions that are responsible, under the relevantlegislation,
for the. supervision and monitoring of the activities specified under-
subsection (1).

Establishment and Registration of Enterprises.

Establishment of enterprises
33. A person who intends to establish an enterprise for the purposes
of this Act shall incorporate or register the enterprise in accordance with
the Companies Act, 2019 (Act 992) or any other law that is relevant to the
establishment of the enterprise.
Registration of enterprises with the Authority
34. (1) An enterprise which has foreign ownership, where foreign
ownership is permitted under this Act and any other relevant legistation,
shall
(@) after incorporation or registration, and
(5) before commencement of operations
register with the Authority,
(2) Subject to any applicable legislation, an enterprise that is
registered under subsection (1) may be
{a) a joint venture; or
(b) a wholly foreign-owned enterprise.
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(3} The Authority shall, within five days from the date of receipt
of a completed registration form, register the enterprise if the Authority
is satisfied

(a) with the relevant documentation subimitted for the
' registration;
(6} that the relevant minimum foreign capital requirement has
‘been complied with; and
(c) that the prescribed fee for the registration has been paid.

(4) Anenterprise thatis registered under subsection (1) shall tenew
‘the re_gistration of the enterprise with the Authority every year.

(5) ‘An enterprise that is registered under subsection (1) shall not
dpply a benefit or an incentive conferred on the enterprise by or under
this Act for a purpbose other than the purpose for which the benefit was
conferred.

(6) A benefit or an incentive under this Act is not applicable to an
enterprise that fails to register or renew thie registration of the enterprise.
with the Authority in accordance with this Act.

(7) An enterprise to which this Act applies shall, subseguent to.
régistration with the Authority, register with any other government
mnstitution as may be required under any other legistation.

Registration of wholly Ghanaian owned enterprises with the Authority
35. (1) An enterprise which is wholly Ghanaian owned

(a) may, after incorporation or registration, register with the
Authority;

(b} shall, spon registration with the Authority, renew the
registration of the enterprise with the Authority every vear;
and

(c) is-entitled toa benefit or an incentive under this Act thatis
applicable ta the enterprise.

(2) An enterprise that is registered under subsection (1) shall not
apply a benefit or an incentive conferred on the enterprise by or under
this Act for a purpose other than the purpose for which the benefit was
conferred. '
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(3) An enterprise which is wholly Ghanaian owned shall satisfy
the minimuri capital requirement under section 31 where that enterprise
has a person who 1s not a (Ghanaian as a beneficial owner or director,

Registration of branches of enterprises

36. (1) An enterprise that is.registered under this Act shall apply to the
Authority in writing for approval before the establishment of a branch
of the enterprise.

(2) The Atuthority shall, within five days after the receipt of an
application, register the branch of the enterprise if the Authority 15
satisfied that

(a) the relevant documents for registration are satisfactory; and
(b) the prescribed fee has been paid.

Tax. Incentives.

Industry-specific tax incentives

37. Subject to the Exemptions Act, 2022 (Act 1083), the Minister of
Finance may, in consultation with the Authority, by legislative instrument
make Regulations to grant investors under this Act an industry-specific
ofr & programme-specific tax incentive for an industry or investment
programine.

Special tax incentives for strategic investments
38. (1) In furtherance of section 16 of the Exemptions Act, 2022
(Act1083), Cabinet shall, for the purpose of granting special tax incentives
to promote strategic investments, determine priority areas of investment.
(2) The Authority shall, within thirty days after the determination
of the priority areas under subsection (1), publish the priority areas and
the criteria for determining what constitutes a strategic investment
(a) in the Gazette,
(5) on the website of the Authority; and
{c) in a daily newspaper of nationwide circulation.
(3) In accordance with section 16 of the Exemptions Act, 2022
(Act 1083), an investor that seeks to investin a priority area may apply to
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the Authority stating clearly the cost details of the investment and the
exemptions. required.
(4) The Chief Executive Officer shall, upon receipt of an
application in subsection (3) and in consultation with the relevant entity,
' (z) make a determination whether the investment is within the
priority areas of economic investment; and
(b) communicate the decision of the Authority to the applicant
within thirty days after the receipt of the application.
Citizenship by Investient.

Enactment of legislation relating to citizenship by investment

39. The Mmnistry of the Interior shall, in consultation with the
Authority and 1 accordance with the Constitution and any other
applicable legislation, enact legislation relating to citizenship by
investment.

Investment Guarantees

Prohibition against discrimination
40. Unless specifically provided for under applicable legislation
(a) a foreign investar, a foreign employer or a foreign worker
(i) shall'enjoy the same rights, and
(1) is sibject'to the same duties-and obligations
applicable to a citizen;

(5) the Authority, an official agency of the Authority or any
other legal representative of the Authority shall not
diseriminate against a foreign investor or give special
treatment to a prospective foreign investor based on the
country of origin or nationality of the foreign investor; and

{¢) aforeign investor is subject to the same laws that apply to a
domestic enterprise, particularly in relation to

(i) a licence or permit an enterprise may require to
- conduct a specific business activity;
(i) the maintenance of business books and records in
accordance with the recognised accounting
standards; '
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(iil) an insurance requirement that applies to a similar
enterprise; and
(iv) a tax required to be paid by an enterprise which
engages in a similar activity..
Guarantee against expropriation
41. (1) Subject to the Constitution and any other relevant latw, a
property, an interestin a property or right over a property of an enterprise
shall not be nationalised or expropriated by Government and subjected
to a measure that has an equivalent effect except in the public interest,
for a public purpose and under a provision of a law which makes
provision for
(a) prompt payment of fair and -adequate compensation; and
(b) a tight of access to the High Court for determination of
(i) the interest or right of the investor; and
(ii) the amount of compensation to which the investor
is entitled.
(2) A claim by an enterprise under this Act against the Authority
shall be defended by the Attomey-General.

Investment gnarantees, transfer of capital, profits, dividends and
remittances
42, Subject to the Foreign Exchange Act, 2006 {Act 723) and any other
relevant legislation, an entefprise that is registered under this Act is,
through a licensed dealer, guaranteed unconditional transferability in
freely convertible currency of
() a dividend or a-net profit attributable to the mvestment
made in the enterprise;
(b) apayment in respect of loan sexvicing where a foreign loan
has been obtained;
(c) -a payment of fees and charges in respect of a technology
transfer agreement registered under this Act; and
(d) the remittanice of proceeds, net of all taxes and other
obligations, in the event of a saleé or liguidation of the
enterprise or any interest attributable to the investment in
the enterprise,
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Investor grievance mechanism

43. (1) The Authority shall establish an investor grievance mechanism
for the receipt and processing of grievances submitted by enterprises in
respect of the investments of the enterprises in the country.

(2) An enterprise may, by an application in writing, submit to
the Authority a grievance directly related to the investinent of the
enterprise in the country.

(3) Anapplication under subsection (2) shall be accompanied with

(a) information on the grievance;

(t) the relevant governraent institution to which the gtievance
relates; and

{c) any other document or information the Authority may
Tequest.

(4) A grievance against a govermment institution shall be
submitted to the Authority within six months after the grievance arises.

(5) The Authority shall, on receipt of a grievance,

(a) acknowledge receipt of the grievance within five days of
receipt; and '

(b) facilitate the resolution of the grievance in consultation with
the relevant government institution and the aggrieved
enterprise withini three months.

(6) Where the Authority arrjves at a recommendation or a decision.
on a grievance, the Authority shall, within ten days, communicate in
writing the decision or recommendation of the Authority to the aggrieved
enterprise and the government institution to which the grievance relates,

(7) A government instintion to which a grievance relates shall,
throughout the process of resolving a grievance,

(@) cooperate fully and in good faith with the Authority; and

() provide any information at the time and in a manner the
Authority may request.

(8) A government institution shall timeously implement the
decision of the Authority in the resolution of a grievance.

(9) The Authority shall maintain records ofall grievances received
and the action taken on each grievance,
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{10) The Authority shall submit'a quarterly report on
{a) grievances received,
(b) the decision taken on each grievance, and
(c) the status of a grievance, where the grievance has not been
resolved
to the Minister and relevant government institutions.
(11) A grievance that is submitted to the Authority under this Act
shall not be or have been the subject of
(a} a coutt process;
(b} an alternative dispute resolution process; or
(z) a formal internal resolution process of a governient
institution.
- (12) A grievance that is related to an actual or alleged criminal
activity shall not be the subject of grievances submitted urider this Act.
{13) An enterprise dissatisfied- with a recommendation or a decision
of the Authority in relation to a grievance submitted by the enterprise
‘may seek redress
(a) through an administrative remedy;
{b) through alternative dispute resolution; or
(¢) i a court of competent jurisdiction.

Dispute resolution procedures

44. (1) Where a dispute arises between a foreign investor and the
Government-in respect of an enterprise, the two parties shall, through
mutial discussion, endeavour to reach an amicable settlement.

(2) A dispute between a foreign investor and the Government in
respect of an enterprise to which this Act applies which is not amicably
settled through mutial discussions within six months may be submitted
at the option of the aggrieved party to a dispute resolution procedure as
follows:

(a) within the framework of a bilateral or multilateral agreement
on investment protection to which the. Government and the
country of which the investor is a national are parties: or

(b) in accordance with any other national or international
machinery for the settlement of investment disputes agreed
to by the parties in writing.
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(3) Where in respect of a dispute, there is disagreement between
the investor and the Government regarding the method of dispute
settlement to be adopted, unless there is an arbitration agreement to the
contrary, the method of dispute settlement shall be mediation under the
Alternative Dispute Resolution Act, 2010 (Act 798).

Compliance, .Mon’z'tm.*iﬂg_ and Appéals

Obligations of an investor
45. (1) An enterprise shall carry out the operations of the entérprise
in compliance with

(a)
(&)

the relevant demestic laws and administrative guidelines;
and

human rights, business ethics, environmental standards,
safety standards and labour standards.

(2) An enterprise shall

(@)

()

(c)
(d)

{e)

work to achieve the highest possible level of contribution
to the sustainable development of the country and the local
community in which the enterprise operates, through the.
adoption of a high degree of socially responsible practices;
encourage the development of human capital by creating
employment opportunities. and facilitating access of workers:
of the enterprise to professional training;

promote gender equity and inclusiveness in the activities
of the enterprise;

comply with national policies on human resource
development and to the extent possible invest in training,
capacity building and knowledge transfer through
programmes for human: resource development;

contribute to the communities in which the enterprise
operates thtough corporate social responsibility or
community development initiatives that are aligned with
national development priorities;

conduct operations in a manner that protects the
environment and public health and comply with
ertvironmental impact assessment and waste managetnent
requirements of the country; and
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(g) givepreference to the employment and development of local
talent and skills in accordance with applicable local content
and employment regulations of the country,

(3) The Authority may issue guidelines on investor obligations
and menitor compliance with the guidelines in coordination with other
relevant government agencies.

Monitoring

46. (1) The Authority shall monifor an enterprise to which this Act
applies to ensure compliance by the enterprise with this Act and
Regulations made under this Act,

(2) The Authority may, in the peiformianice of a monitoring
finction of the Authority, request relevant information froman en terprise
and the enterprise shall comply with the request. '

(3) An enterprise shall permit an officer or an agent of the
Authority, who provides proof of identity, to entet the premises of the
enterprise at a reasonable time to perform a monitoring function of the
Authority.

(4) The Authority shall establish a national investment registry
and reporting system to undertake activities including

(a) tracking of local and foreign investment performance;

(b) the annual compliance review for all local and foreign
1nvestors registered under-this Act; and

(c) surveys on foreign direct investment on investments and
re<investment.

Appeals against the decisions of the Awthority
47. (1) A person who is dissatisfied with a decision of the Authority
may appeal to the Board of the Authority against the decision.

(2) The appeal shall be made within sixty days after the. appellant
has been informed of the decision of the Authority,

(3) The Board shall, within seven days after the receipt of the
appeal, set up a three-member committee chaired by a member of the
Board ‘to determine the appeal.

(4) The committee shall, subject to the rules of natural justice and
any procedures that may be prescribed by the Regulations made under
this Act, determine the procedure of the committee.
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(5) The committee shall determine an appeal within twenty-one
days after the appeal is submitted to the committee, N

(6 The committee may affirm, vary or revoke the decision of
the Authority.

(7 A person who is dissatisfied with the decision of the Board
may apply to the High Court for judicial review.

(8) This section does not apply to decisions ¢f tecommendations
of the Authority provided under the investor grievance mechanism.

Expatriate Labour and Employment

Labour -and employiment

48. (1) An enterprise fhat is registered under this Act shall comply
with the Labour Act, 2003 {Act 651) and any other applicable labour
legislation in Ghana.

(2) The labour relations between an enterprise and an employee
of the enterprise may be regulated by an agreement made between the
enterprisé and the employee.

(3) An agreement made under subsection (2) shall not establish
standards Igwer than the mandatory requirements under the laws of Ghana.

(4) Subject to this Act and any other applicable legislation, an
investor may -employ '

(a) a person of any nationality to a position of management
for the purpose of the conduct of the investments and
business dactivines of the lovestor; and

(&) a non-managerial staff of any nationality, but a citizen of
similar qualification and experience shall be given priority,

Expatriate qunotas
49. (1) An enterprise that has invested a minimum capital of

(¢) not less than fifty thousand United States dollars and not
more than five hundred thousand United States dollars is
entitled to an expatriate quota of two persons;

(5) more than five hundred thousand United States dollars and
not more than one million United States dollars is entitled
to an expatriate quota of four persons;
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(c) more than one million United States dollars and not more

 than three million United States dollars is entitled to an
expatriate quota of six persons;

(d) more than three million United States dollars and not more
than six million United States dollats is entitled to an
expatriate quota of eight persons;

(e) thore than six million United States dollars and not more
than ten million United States dollars is entitled to an
expatriate quota of ten persons; and

() more than ten million United States dollars is entitled to an
expatriate quota of twelve persons.

(2) An enterprise registered under this Act may, in writing, apply
to the Autherity for the facilitation of expatriate quotas with the'relevant
authority.

(3) An application under subsection (2) shall

(@) specify the number of expatriates to be employed in
accordance with the quotas specified in subsection (1); and

(b) be decided on by the Authoerity on the advice of the
Immigration Service.

(4) The capitalreferred to-in-subsection (1) shall be satisfied where
an enterprise has directly invested capital in cash or capital goods or both
in the enterprise.

(5) Despite subsection (4), the relevant authority may refuse to
grant a visa to an expatriate to whom a quota relates, if the relevant
authority has sufficient reason to believe that that expatriate is not a
desirable person to be permitted to enter the country.

(6) An expatriate quota grantéd 10 an enterprise by the relevant
authority under this séction is valid for five yeats and may be renewable
every five years.

Work permit:
50. (1) Subject to any other applicable legislation, an expatriate that
is registered with the Authority that intends fo obtain a work permit for
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expatriate staff shall apply; through the Authority, to the Immigration
Service for a work permit in respect of an expatriate staff for a specific
duration in accordance with the Tmmigration Service Act, 2000 (Act 573).

(2) The Authority shail, within five days after the receipt of an
application under subsection (1), submit a written recommendation to
the Immigration Service for the issuance of a work permit if the Authority
is satisfied with the documents required for the application.

(3) Unless otherwise provided in any other relevant legislation,
the Immigration Serviceé may recommend the issuance of a work permit
to an expatriate who is employed by an enterprise that

(@) is registered by the Authotity; or
(6} has renewed the registration of the enterprise with the
Authority, where applicable.

(4) Despite subsection (2), the Immigration Service may refuse
to grant a visa to an expatriate to whom a work permit refates, if the
Immigration Service has sufficient reason to believe that that expatriate
1$ 1ot a desirable person to be permitted to enter the country:
Assistance to. ¢nterprises

51. The Authonty shall
(a) provide an enterprise to which this Act applies any
assistance and guidance that the enterprise may require in
relation to the investment of the enterprise; and
(6} act as a facilitator between the enterprise and relevant
Ministries, Departments, Agencies and other Government
institutions.
Technology Transfer Agreements

Technology transfer agreement
52. (1) An enterptise may enter ito. a technology trarisfer agreement
that the enterprise considers appropriate for the enterprise.
(2) An enterprise that eniters into a technology transfer agreement
under subsection (1) shall register the agreement with the Authority,
~ (3) The Authority shall mdintain a record of registered technology
transfer agreements.
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(4) The Authority shall, on the receipt of a technology transfer
agreement for registration,
(a) review the agreement; and
() on registration of the agreement, monitor and ensure
compliance with the terms and conditions of'the agreement.

(5) The Authority shall register a technology transfer agreement
if

(a) the Authority is satisfied with the documentation submitted
for registration; and
(b) the fee for redistration has been paid.

(6) A technology transfer agreement that is registered under this
Act comes into force on the date of the registration of the agreement,

(7) A technology transfer agreement that is registered under this
Act is valid for five years and is.subject to renewal every five years.

(8) A technology transfer agreement may be renewed in
consultation with the regulator of the relevant sector to which the
agreement relates.

(9) A technology transfer agreement that is renewed under this
Act shall be registered by the Authority.

(10) The fees and charges under a technology transfer agreement
shall only be transferred under a technology. transfer agreement that is
registered under this Act.

(11) A licensed bank in the country shall not make 4 payment to
the credit of a person or an enterprise that is outside the country in respect
of a payment due under a technology transfer agreement, unless 2 party
to the agreement presents to the licensed bank

(@) a certificate of registration of a technology transfer
agreement issued under this Act; and '

(6} a copy of the technology transfer agreement certified and
confirmed. by the Autherity.

(12) The fees and charges in relation to a technology transfer
agreement that is not registered under this Act shall not be treated as a
deductible tax expense of an enterprisé under the Income Tax Act, 2013
{Act 896).
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(13) A technology transfer agreement that 1s not registered with
the Authority is not legally enforceable.

(14) A technology transfer agreement shall, in addition to this
Act, be governed by Regulations in force reldting to that agreement.

Miscellaneous Provisions

‘Compensation for loss
53. Subject to the Constitution and any other relevant law, where an

investor suffers a loss directly related to the investment of the investor in
the country as a result of war, armed conflict, revolution, revolt,
inswrection, riot or any other similar event and the loss directly arises
from a failure of the Government to comply with the obligations of the
Government under the laws of the country, the investor shall, with respect
to restitution, indemnification, compensation or any other form of
settlement, be accorded treatment no less favourable than the treatment
the Government accords to investments of

(@} wholly Ghanaran owned enterprises, or

() foreign investors registered under this-Act
if any, in the same circumstances.

Collaboration with other relevant bodies
54. (1) The Authority may collaborate with
(a) other relevant bodies in the performance of functions under
this Act; and
{6} other government institutions towards the development of
policies towards
(i) making publicly available in an accessible manner
laws, regulations and procedures relating to
investment; and |
(ii) responding as promptly as practicable to enquiries
from local and foreign investors in respect of matters
related to investment in the country.
_ (2) The Authority shall set up relevant inter-institutional
frameworks with various stakeliolders for a more integrated and efficient
system for collaboration in matters related to local and foreign
Investments.
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Offences and penalties
55. {1) A person or an enterprise that
{a) lets or sublets.a stall or a store in a market to a foreigner for
an activity related to trading, or
{b) contravenes a provision of this Act for which a penalty is
ot specified except for section 50
commits an offence and is liable on summary conviction to a fine of not
less than two thousand penalty units and not more than four thousand
penalty units and in the case of a continuing offence 1o an additional
fine of not less than one hundred penalty units and ot more than two
hundred penalty units for each month during which the offence
continues, '

(2) An enterprise that refuses or neglects to give any information
which the Authority reasonably requires for the purpose of this Act in
contravention of subsection, (2) of section 46 commits an offence and is
liable ont summary conviction to a fine of not less than three thousand
penalty units and not: more than five thousand penalty units and in the
case of a continuing offence to an additional fine of not less than one
hundred penalty units and not more than two hundred penalty units for
each morth during which the offence continues.

(3) An enterprise that deliberately or negligently submits false or
misleading information to the Authority, in contravention of subsection
(2) of section-46, commitsan offence and is lable on summary conviction
to a fine of not less than five thousand penalty units and not more than
ten thousand penalty units and in the case of a continuing offence to an
additional fine of not less than .one hundred penalty units and not more
than two hundred penalty units for each month during which the offence
continues.

(4) A person or an enterprise that fails or refuses without lawful
excuse to admit an officer or-an agent of the Authority into the premises
of the enterprise or-obstructs an officer or an agent of the Authority in
the performance of a function of the officer or agent, in contravention
of subsection (3) of section 46, commits an offence and is liable on
summary conviction to a fine of not less than two thousand penalty units
and not more than four thousand penalty units and in the case of a
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continuing offence to an additional fine of not less than one hundred
penalty units and not more than two hundred penalty units for each
month during which the offence continues.

(5) The Authority may, in addition to the convictions under
subsections (1) to (4}, in consultation with the appropriate government
instifution, _

(a) order payment or part-payment to the appropriate
government institution of the fee, tax, duty and other chatge
in respect of which a benefit was granted to the enterprise;

(b) revoke some orall ofthe incentives granted to the enterprise;

(c) advise the Bank of Ghana te suspend any remittance
including the transfer of ¢apital, profit and dividend from
or by that enterprise; and

(d) take any other action that the Board considers appropriate.

Admjjﬁstraﬁve_pen'alﬁes-

56. (1) An enterprise that fails to renew the registration of the
enterprise with the. Authority, in contravention of subsection (4) of section
34 or of paragraph () of subsection (1) of section 35 is liable to pay to

‘the Authority an administrative penalty of seven thousand penalty units
afid in the case of a continuing non-reénewal, an additional administrative
penalty of not less than two. hundred penalty units and not more than
five mindred penalty units for each month during which the contravention
continues:. '

(2) An enterprise that applies a benefit or-an incentive conferred
on the entetprise by or under this Act for a purpose other than the purpose
for which the benefit was conferred, in contravention of subsection (5)
of'section'34 or subsection (2} of section 35 is liable to pay to the Authority
an administrative penalty of not less than five thousand penalty units
and not more than ten thousand penalty units and in the case of a
continuing contravention, an additional administrative penalty of not
less than one hundred penalty units and not more than two hindred
penalty units for each month during which the contravention continues.

{3) A person who 1is niot a citizen or an enterprise which is not
wholly owned by a citizen that engages or participates in an activity
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reserved for Ghanaians or for wholly Ghanaian owned enterprises, in
contravention of subsection (1) of section 32 is liable to pay to the
Authority an administrative penalty of not less than five thousand penalty
units and not mote than ten thousand penalty units and in the case ofa
contifving contravention, an additional administrative penalty of not
less than five hundred penalty units and not more than one thousand
penalty units for each month during which the contravention. continues.

(4) A personoran enterprise that transfers or facilitates the transfer
of a fee and a charge

{a) under-an unregistered technology transfer agreement, or

(b) thatis iriconsistent with the terms of a registered technology

transfer agreement

in contravention of section 51, {s liable to pay to the Authority an
administrative penalty of not less than ten thousand penalty units and
‘not more than twenty thousand penalty units and in the case of a
continuing contravention, an additional administrative penalty of not
less than one thousand penalty units and not more than two thousand
penalty units for each month during which the contravention continues.

(5) An enterprise that is registered by the Authority that

(@) fails to apply to the Authority in writing for approval for
~ the establishment of a branch of the enterprise in
contravention of section 36, or
() operates the branch of the enterprise at an unapproved
location
is liable to pay to the Authority an administrative penalty of not less than
three thousand penalty units and not more than five thousand penalty
units and in the case of ‘a continuing contravention, an additional
administrative penalty of not less than five hundred penalty units and
not more than one thousand penalty units for each month during which
the contravention cont'mu_es_.' '

(6) Where an enterprisefails to pay an administrative penalty
imposed by the Autherity within the period specified in a compliance
notice, the Authority may

(a) issue a final demand notice specifying a further period
within which the administrative penalty is to be paid; and
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(b) impose additional administrative measures, including the
restriction or withdrawal of access to benefits, incentives or
suspensmn of services provided by the Authority, where
applicable.

(7) Where an enterprise fails to pay an administrative penalty
under this Act, the Authority shall recover -the amount as a civil debt.

Administrative rules
57. (1) The Board may make administrative rules for the effective and
efficient implementation of this Act,
(2) Without limiting subsection (1), the administrative rules may
provide for
(a) the procedure for the submission of an application for
registration and renewal of registration of an enterprise and
a technology transfer agreement;
(b) the procedure for the submission of other applications;
(¢) the procedure for the processing, facilitation and
implementation of a benefit or an incentive; and
(d} the supervision of, monitoring of and reporting on the
progress of an enterprise. '

Regutations
58. The Minister may, in consultation with the Board, by legislative
instrument; make Regulations to
(a) revise the list of activities reserved for Ghanaians and
Ghanaian owned enterprises;
(B) prescribe matters relating to technology transfer;
{c) prescribe matters relating to benefits and mcentlves and
(d) provide generally for the effective implementation of this
Act. '
Interpretation
59. In this Act, unless. the context otherwise requires,
“Authority” means the Ghana Investment Promotion Authority
established under section 2 of the Act;
“benefit” includes a facility, a guarantee and an entitlement that
is conferred on ap enterprise to which this Act applies;
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“Board” means the governing body of the Authority appointed
under section 3;

“branch” means a fixed place of business in Ghana, other than
the head office or registered office, established by an
eniterprise: registered under this Act through which the
enterprise wholly or partly carries on the business of the
enterprise and which dees not constitute a separate legal
entity from the enterprise;

“capital” means a cash contribution, a plant, a machinery, an
equipment, a building, a spare part, a raw material and any
other business asset other than goodwill; '

“citizen” means & cifizen of Ghana; _

“direct investment” means an investment made to acquire a
lasting interest in.an enterprise that operates in the country
and is intended to give the investor an effective control in
the management of the enterprise;

“dispute’’ means a-disagreerrient or a claim between an investor
and a government institution that directly relates to the
mvestment of the investor in the country;

“enterprise” means

(a) anindustry, a project, an undertaking or a business,

' including an external company,

(h) an exXpansion of an industry, a project, an
undertaking or a business; or

(¢) any part of an industry, a project, an undertaking
or a business

that is established in dccordance with the laws of the

country,

“expropriation” means the compulsory acquisition of private
property by the Government for public use upon the
payment of the appropriate compensation in accordance
with article 20 of the Constitution;

“external company” means a body corporate that is formed
outside the Republic which has an established place of
buisiness in the country under the Companies Act, 2019
{Act 992);
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“finished pharmaceutical product” means a pharmaceutical
product in the finished dosage form that has undergone all
stages of production including packaging and is meant for
the consumption of the end user;

“foreign capital” means a convertible currency, a plant, a
machinery, ad equipment; a spare part, a faw material or
any other business asset other than goodwill that enters into
the couniry withiout an initial disbursement of the foreign
exchange of this country and is intended for the production
of goods and services related to an enterprise to which this
Act applies;

“foreign investor” means a person who is a non-citizen and who
makes an investment in the country pursuant to this Act;

“front” means to act in-a particular manner to conceal the fact
that an enterprise registered under this Act is wholly or
partly owned or controlled by a non-Ghanaian;

“Ghanaian” means a citizen of Ghana or a company, a
partnership or an association or a ‘body, whether corporate
or unincorporated, which is wholly owned by a citizen of
Ghang;, |

“grievance” meansa complaintdirectly related to an investment
that is submitted by an investor to ‘which this' Act applies
regarding an administrative decision, an action or an
omission of a- government institution;

“incentive’"includes an exemption, a tax holiday, .a grant and a
preferential tax rate;

“indirect investment” means an act or contract by which an
investor makes a contribution, whether tangible or
intangible, to an enterprise in Ghana without obtaining an
equity interest in the enterprise but under which the investor
is entitled to a return based on a profit generated by the
enterprise;

“investment” includes a direct investment, an indirect
mvestrrent and a portfolio investment;

“investor” means a person who makes an investment in the
country including a foreign investor;
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“investor grievance mechanism” means a formal process for
handling and responding to a grievance submitted by an
nvestor;

“joint venture” means an investment in 4n enterprise between

{a) a Ghanaian company and.a foreign individual;
(6) a Ghanaian company and a foreign company; or
(c) a foreign company and a Ghanaian individual;

“licensed dealer” means a person issued with a licence under
the Foreign Exchange Act, 2006 (Act 723) to engage in the
business of dealing in foreign exchange;

“majority-owned Ghanaian enterprise” meéans an enterprise in
which a Ghanaian citizen holds at least fifty-one per cent
equity and exercises effective control over the enterprise;

“market” means a public place, whether open or enclosed,
specifically designated and managed by the appropriate
local government authority or the agents of the local
government authority which has selling sites in the nature
of stores and stalls ammong others for the purpose of buying
and selling;

“Minister” means the Minister designated in writing by the
President to have oversight responsibility over the
Authority;

“outward investment” means an investmentmade by a majority-
owned Ghanaian enterprise through the establishment,
acquisition or expansion of a business enterprise in a foreign
country; N

“paid up capital” means the value of the fully paid up shates of
an enterprise or a cashi amount directly invested into an
enterprise to which this Act applies or both;

“pharmaceutical prodict” means a chemical stibstance or

- product intended for use in the medical diagnosis, cure,
treatment or prevention of disease; '

“portfolio investment” means an investment in'shares or bonds
which are mandatorily convertible into shares or other
securities that are traded on the Ghana Stock Exchange;
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“priority area” means an area of investment deteérmiined to be
of national priority pursuant to section 38;

“skilled Ghanaian” means a Ghanaian employee that has acquired
a level of professional training, certification, education or.

~ specialised know-how to perform atask in an employment;

“strategic investment” means an investment in a priority area
determined by the Authority;

“technology transfer agreement” means an agreement of a
duration not less than twelve months between a foreign
enterprise or entity which is duly incorporated or registered
in the country of origin of the foreign enterprise or entity
and an enterprise or entity which is duly incorporated or
registered in Ghana and involves one or more of the
following:

(@)

®)

()

(d)

the assignment, sale or licensing of a foreign patent,
a foreign trademark and other forms of foreign

industrial property rights that are registered

(1) 1n accordance with the laws of the country; or
(if) under any other arrangement recognised and
enforceable under the laws of the country;
the provision of foreign technological knowledge
such as software, instructions, guides, models,

formulae and feasibility studies;

the provision of foreign technical advisory services,
foreign technical assistance or any other technical
service in whatever form they wmay be and be
supplied; and _
the provision of foreign managerial personnel in
the country for the day-to-day management or
administration of the enterprise incorporated or

registered in‘the country, except where the foreign
enterprise owns more than sixty per cent of the

equity share capital of the enterprise incorporated
or registered in the country upon which the level of
payments by the enterprise incorporated or

registered in the country to the foreign enterprise
‘will be reduced pro rata;
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“trading enterprise” means an enterprise that engages, whether
as a principal business activity or as a material componeént
of the operations of the enterprise, in the purchase and
resale of goods, whether imported or locally produced, in
the same or substantially the same condition; and

“United States dollars” means the lawful currency of the United
States of America.

Repeal and savings
60. (1) The Ghana Investment Prometion Centre Act, 2013 (Act 865)
is répealed.

(2} Despite the repeal under subsection (1), an enterprise that 1s
registered under Act 865 shall, subject to subsection (5), continue in-force
as if registered under this Act.

(3) This Act shall not affect Act 865 in the operation of offences
committed, penalties imposed or proceedings commenced hefore the
coming into force of this Act.

(4) An application pending before the Ghana Investment
Promotion Centre established under the Ghana Investment Promotion
Centre Act, 2013 {Act 865) is.deemed to be pending before the Authority
established in section 2 of this Act.

(5) Where registration is continued in force by virtue of subsection
(2), the enterprise shall, in addition to other benefits and incentives that
are applicable to the enterprise under this Act, continue to enjoy the
benefits and incentives applicable to the enterprise before the
commencement of this Act.

(6) A joint venture or an entérprise which has been registered
under the Ghana Investment Promotion Centre Act, 2013 (Act 865), before
the commencemient of this Act shall be considered to have been registered
under this Act.

(7) Anexpatriate quota or a work permitin existence immediately
before the commencement of this Act in respect of an enterprise or a
person to which this Act applies shall continue in force until the expatriate
guota or work permit expires or is renewed under this Act.
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(8) The Technology Transfer Regulations, 1992 (L.I. 1547)is
saved,

(9) A technology transfer agreement registered with the Ghana
Investment Promotion Centre before the commencement of this Act is
deemed to be registered with the Authority established by this Act.
Transitional provisions

61. (1) The assets, rights, obligations and labilities of the Ghana
Investment Promotion Ceritre established under the Ghana Inivestment
Promotion Centre-Act, 2013 (Act 865) and in force immediately before
the commencement of this Act, are transferred to the Authority.

(2) A person in the employment of the Ghana Investment
Promotion Centre immediately before the commencernent of this Act
shall, on the coming int6 force of this Act, be deemed to have been duly
employed by the Authority established by this Act on the terms and
coniditions which are not less favourable in aggregate to the terms and
conditions attached to the post held by the person before the coming into
force of this Act.
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Date of Gazette notification: 15th Ju fy, 2026.
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